
�����������	
��
���
����

����	������

����������	


��		


������	

�������	

The Disbursing Board makes a 
small monthly payment to  

retired ministers, missionaries, 
and full-time Christian workers 
or spouse of same, who are in 
need of supplementary funds 

for living expenses.  
According to IRS Rev. Rul. 55-
422, these payments are tax-

exempt. 
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Please Note: 
The information contained in this  

brochure was released in September 
2009, and may be subject to change. 

While there has not been any 
money added to the  

endowment from bequests 
for disbursement  

board income since 1973, 
the disbursement board  

has distributed  
significant resources to  

retired pastors.  
 

From 
1990 to 2008 alone, over 
$500,000 in distributions 

have been released. 



 
Death of a Recipient 
 
1.     Upon the death of a recipient, 
the spouse who shared in the minis-
try of the recipient will automatically 
continue to receive payments. 
 
2.     If the spouse was not married to 
the recipient during the service of 
ministry, the spouse may make appli-
cation indicating need. This applica-
tion will be evaluated in the manner 
of all applications. 
 
3.     The right to receive payments 
shall not be automatically transfer-
able to other parties. 

 
Payments prior to normal retire-
ment – based on illness and need 
 
If a minister, missionary, full-time 
Christian worker, or surviving spouse 
of same, indicate by application that 
he or she is seriously ill or in need, 
the Board may, at its discretion, dis-
pense payments to the individual. 
This payment will be reviewed each 
year and shall be discontinued when 
the need is no longer evident. 
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Basic qualifications for recipients 
of available Yearly Meeting funds 

 
1.     To be a recipient, the applicant 
must be a member of the Society of 
Friends and shall have served as a 
minister, missionary, full-time Chris-
tian worker, or spouse of same, in 
Indiana Yearly Meeting, and must be 
at least 65 years of age or in poor 
health as certified by a medical doc-
tor, or are in need.  
 
2.     At the time of application, appli-
cant must have given no less than 
10 years of service to Indiana Yearly 
Meeting in capacities stated above. 
 
3.     Payments are primarily directed 
toward retirees, so in most cases a 
person will not receive benefits while 
continuing in full-time ministry. At its 
discretion, however, the Disbursing 
Board may make exceptions under 

special circumstances. See below for 
more details. 

 
Application 
 
1.     Application for payments shall 
be made on prescribed forms. These 
forms may be requested from the 
Yearly Meeting Office through the 
Clerk of the Disbursing Board of the 
Stewardship and Finance Commit-
tee. 
 
2.     Application must be completed 
in full. 

 
Evaluation 
 
The Disbursing Board will review the 
application and submit approvals to 
the Yearly Meeting treasurer for pay-
ment. The Disbursing Board will re-
view the monthly gift amount annu-
ally and the recipient’s qualifications 
for receiving the gift will be reviewed 
periodically. The amount of the gift 
will generally be adjusted to the an-
nual inflation rate, but the yearly en-
dowment income and the number of 
recipients can also influence the 
monthly gift amount. 


